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SUBJECT: LANGUAGE IN LETTERS OF CREDIT 

REE: AMMAN 4529 

EGYPTIAN BANKS HAVE LONG BEEN WILLING OMIT REFERENCES 
TO "BLACKLISTING", HOWEVER RECENT TENDENCY HAS BEEN 
TO ATTEMPT INCLUDE IN LETTERS OF CREDIT A REQUIREMENT 
FOR, FOR EXAMPLE, A "DECLARATION ... THAT THE SHIP IS 
ALLOWED TO CALL AT EGYPTIAN PORTS." ON AID-FINANCED 
TRANSACTIONS, AND WE UNDERSTAND IN CONNECTION WITH A 
NUMBER OF ORDINARY COMMERCIAL TRANSACTIONS, BANKS 
HAVE BEEN WILLING AMEND LANGUAGE OF LETTERS OF CREDIT 
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